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Who We Are

We provide the most sophisticated analysis 

on the financial health of public and private 

companies in the world. 

Our analytics software predicts financial 

outcomes for your most important 

suppliers. We are transforming the way the 

world’s leading companies manage 

financial risk.

We See What Others Don’t.®
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90
ACCURACY 
in predictive power

With unmatched predictive 

power, our models provide 

early warnings years 

before a company declares 

bankruptcy. 

MILLION

12
COUNTRIES

150
Years of company 

financials analyzed to 

fuel our algorithms

in which we’ve sourced 

financials & rated 

private companies



Thank You to 

Founded in 1971, IBISWorld provides trusted industry research on thousands 

of industries worldwide. Our in-house analysts leverage economic, 

demographic and market data, then add analytical and forward-looking insight, 

to help organizations of all types make better business decisions.

We’re a truly global company with over 400 employees in 6 offices around the 

world: New York, Los Angeles, Melbourne, London, Frankfurt and Beijing.

https://www.ibisworld.com/



Agenda

1. Introduction to the Utility Sector

2. Financial Health Trends in the Utility Sector
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to the

Utility Sector



Utility Sector – At a Glance



Utilities – Product & Services
Industry revenue in 2023 broken down by key product and service lines



Utility Sector – Key Takeaways
Performance

• Electric power transmission represent is the single-largest service within the Utilities sector. It 

accounts for 46.4% of sector revenue in 2023.

• Natural gas overtook coal as the leading source of electric power in 2016. Natural gas is 

responsible for generating 44.6% of all electric power in the United States (latest data available).

• Renewables are rapidly growing as a share of electric power. The Inflation Reduction Act 

allocates more than $350.0 billion to develop clean energy in the United States.

External Environment

• Utilities is one of the most heavily regulated sectors of the US economy. Businesses must 

comply with a myriad of regulations that make it extremely costly to do business.

• Power generation and transmission accounts for 71.2% of total sector revenue in 2023. Changes 

in electric power consumption and the price of electric power can considerably affect the sector



Key External Drivers



Industry Structure







Electric Generation & Distribution





Electricity – Products & Services





Natural Gas Distribution





Natural Gas – Products & Services





Water, Sewer, and Other





Early Warning Scores (US)

1 = Lowest Risk; 9 = Highest Risk

Structure – Barriers to entry, competition, industry exports, industry imports, level of assistance, life cycle stage, and industry volatility.

Growth – Historical growth and forecasted growth.

Sensitivity - Advertising expenditure, corporate profit, consumer spending, and investor uncertainty.



Financial Health Trends

in the

US Utility Sector
(based on public companies)



Four Fundamentals of Risk

1. What (and When) is the risk?

2. How has the risk been changing over time?

3. Why is the risk what it is?

4. How does the risk compare to industry peers?



RapidRatings FHR Methodology



RapidRatings Quadrant Analysis







Fossil Fuels

Nuclear

Hydro

Solar & Other



Electric Power Generation

Not all Medium Risk FHR 

companies are created equal.



13 companies (18%) 
migrated to more 

risky Quadrant Zones.

8 companies (11%) 
migrated to less risky 

Quadrant Zones.

51 companies (71%) 
stayed within the 

same  Quadrant Zone.
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Electric Power Generation







Electric 
Distribution

Natural Gas 
Distribution



Electric Power Distribution

Not all Medium Risk FHR 

companies are created equal.

Natural Gas Distribution



11 companies (13%) 
migrated to more 

risky Quadrant Zones.

12 companies (15%) 
migrated to less risky 

Quadrant Zones.

59 companies (72%) 
stayed within the 

same  Quadrant Zone.
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Electric Power and Natural Gas Distribution







Oil & Gas
Drilling

Coal
Mining

Petroleum
Extraction



Energy

Not all Medium Risk FHR 

companies are created equal.



3 companies (3%) 
migrated to more 

risky Quadrant Zones.

14 companies (16%) 
migrated to less risky 

Quadrant Zones.

70 companies (81%) 
stayed within the 

same  Quadrant Zone.
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Appendix
(Non-Financial Questions)





Role Specific Questions













External Impacts Questions
















